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§6768. Illustrative Examples of Production Expenses 
A. - B 18 … 

19. audio/video content streamed through the internet 
or mobile platform is not an eligible production expense, 
unless it includes value added interactive functionality, as 
verified and approved by the office; 

20. - 23. … 
24. online purchases. Production expenses must be 

taxable transactions made in Louisiana, from a source within 
the state to qualify. Unless purchased from a source within 
the state, online purchases do not qualify.  

C. - C.7. … 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6022. 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 39:1012 (April 2013), 
repromulgated by the Department of Economic Development, 
Office of Business Development, LR 45:890 (July 2019). 

Family Impact Statement 
It is anticipated that the proposed Rule amendment will 

have no significant effect on the: stability of the family, 
authority and rights of parents regarding the education and 
supervision of their children, functioning of the family, 
family earnings and family budget, behavior and personal 
responsibility of children, ability of the family or a local 
government to perform the function as contained in the 
proposed Rule.  

Provider Impact Statement 
The proposed rulemaking will have no provider impact as 

described in HCR 170 of 2014. 
Small Business Analysis 

It is anticipated that the proposed Rule should not have a 
significant adverse impact on small businesses as defined in 
the Regulatory Flexibility Act. The agency, consistent with 
health, safety, environmental and economic factors has 
considered and, where possible, utilized regulatory methods 
in drafting the proposed rule to accomplish the objectives of 
applicable statutes while minimizing any anticipated adverse 
impact on small businesses.  

Poverty Statement 
The proposed rulemaking will have no impact on poverty 

as described in R.S. 49:973. 
Public Comments 

Interested persons should submit written comments on the 
proposed Rules to Eric Burton through the close of business 
on Tuesday January 4, 2022 at 617 North Third Street, 11th 
Floor, Baton Rouge, LA 70802 or via email to 
Eric.Burton@la.gov.  

Public Hearing 
A meeting for the purpose of receiving the presentation of 

oral comments will be held at 11 a.m. on Wednesday, 
January 5, 2022 at the La Salle Building, Griffon Room, 617 
North Third Street, Baton Rouge, LA 70802. 

 
Anne G. Villa 
Undersecretary 

 

FISCAL AND ECONOMIC IMPACT STATEMENT 
FOR ADMINISTRATIVE RULES 

RULE TITLE:  Louisiana Digital Media and Software 
Tax Credit Program 

 
I. ESTIMATED IMPLEMENTATION COSTS (SAVINGS) TO 

STATE OR LOCAL GOVERNMENT UNITS (Summary) 
There is no impact on expenditures of the Louisiana 

Department of Economic Development (LED) as a result of the 
proposed rule changes. Revisions better align the rules with 
statutory provisions and administrative practices, including 
deleting provisions relating to now sunset provisions for 
applications received prior to July 1, 2015. Any administrative 
duties brought about by the proposed rule changes will be 
carried out by utilizing existing staff and resources at LED.  

II. ESTIMATED EFFECT ON REVENUE COLLECTIONS OF STATE 
OR LOCAL GOVERNMENTAL UNITS (Summary) 

There will be reductions in revenues to the State General 
Fund (Direct) to the extent that entities take advantage of this 
tax credit; any decrease is indeterminable at this time. The 
program is uncapped.  

The Digital Media & Software Tax Credit Program, 
established in 2005, encourages development in Louisiana of a 
strong capital base for the production of digital interactive 
media products and platforms in order to achieve an 
independent, self-supporting industry. The total credits certified 
per year for 2018-2021 are as follows: FY 2018 - $19.6 M; FY 
2019 - $35.7 M; FY 20 - $28.9 M; and FY 21 - $22.4 M.  

The proposed rule changes will not affect local 
governmental units. 

III. ESTIMATED COSTS AND/OR ECONOMIC BENEFITS TO 
DIRECTLY AFFECTED PERSONS OR NONGOVERNMENTAL 
GROUPS (Summary) 

Firms who are eligible for tax credits may realize a 
reduction in tax liabilities to the extent they qualify for the 
credit.  

IV. ESTIMATED EFFECT ON COMPETITION AND EMPLOYMENT 
(Summary) 

Companies receiving benefits under this program will 
continue to gain competitively over companies that do not 
receive the program’s benefits. 

 
Anne G. Villa Alan M. Boxberger 
Undersecretary Deputy Fiscal Officer 
2111#049 Legislative Fiscal Office 
 

NOTICE OF INTENT 

Department of Economic Development 
Office of Business Development 

Office of Entertainment Industry Development 

Musical and Theatrical Production  
Income Tax Credit Program  

(LAC 61.I.Chapter 69) 

In accordance with the provisions of the Administrative 
Procedure Act, R.S. 49:950 et seq., notice is hereby given 
that the Department of Economic Development has initiated 
rulemaking procedures to make amendments to the Rules for 
the Musical and Theatrical Production Income Tax Credit
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Program to bring the rules into compliance with current 
statutory provisions and administrative practices. 

Title 61 
REVENUE AND TAXATION 

Part I.  Taxes Collected and Administered by the 
Secretary of Revenue 

Chapter 69. Musical and Theatrical Production 
Income Tax Credit Program 

§6991. General Description 
A. The program offers the following types of tax credits. 

1. Base investment credit. A base investment credit 
may be granted for qualified production expenses made from 
investments in a state-certified musical or theatrical 
production; 

2. Louisiana resident payroll credit. A Louisiana 
resident payroll credit may be granted for qualified payroll 
of Louisiana residents employed in connection with a state-
certified musical or theatrical production; 

3. Louisiana student payroll credit. A payroll credit 
may be granted for employment of students enrolled in 
Louisiana colleges, universities and vocational-technical 
students in connection with a state-certified musical or 
theatrical production; 

B. Tax credits are earned in the calendar year expended, 
to the extent the expenditures receive final certification from 
the department. 

C. Tax credits associated with a state-certified musical or 
theatrical production shall never exceed the total base 
investment in that production. 

D. Beginning July 1, 2017, the total amount of credits 
granted by the department in any fiscal year shall not exceed 
ten million dollars. Fifty percent of total tax credits available 
to be granted annually shall be reserved for state-certified 
musical or theatrical productions by approved nonprofit 
organizations.  

E. For applications received on or after July 1, 2017, no 
more than one million dollars in tax credits shall be granted 
per project. 

F. Tax credits shall be available on a first come, first 
served basis, based upon date of final certification and 
qualification of expenditures. If the total amount of credits 
applied for in any particular year exceeds the aggregate 
amount of tax credits allowed for that year, the excess shall 
be treated as having been applied for on the first day of the 
subsequent year. 

G. Base investment tax credits shall be transferable only 
once. 

H. No tax credits shall be granted under this program 
until the rules are approved by the House Committee on 
Ways and Means and the Senate Committee on Revenue and 
Fiscal Affairs, in accordance with the provisions of the 
Administrative Procedures Act. 

I. Applicants may apply for more than one 
entertainment tax credit program administered by the 
department, provided that: 

1. separate applications are submitted for each 
program; 

2. expenditures shall only qualify for one specified 
program; and 

3. multiple applications shall not result in any 
duplication of tax credits. 

J. No credit shall be granted pursuant to this program 
for applications received on or after July 1, 2025. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 
47:6034(E). 

HISTORICAL NOTE: Promulgated by the Department of 
Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 35:2173 (October 
2009), repromulgated LR 36:2236 (October 2010), amended LR 
48: 
§6992. Definitions 

A. - B. … 
* * * 

Base Investment—actual investment made and expended 
in this state by a state-certified musical or theatrical 
production as production-related costs directly related to in 
state production;  

Begin Construction—repealed. 
* * * 

Expenditureactual payment of cash or cash 
equivalent, paid by or on behalf of a state certified 
production exchanged for goods or services, as evidenced by 
an invoice, receipt or other such document. Cash or cash 
equivalent transactions may include but not be limited to: 
commercial or bank financed loans, actual physical transfer 
of coins and banknotes, other forms of transmission that will 
turn into cash very quickly, including written checks, credit 
cards, bank debit cards, and bank wire transfers. However, 
the receipt of a promissory note, the creation of an account 
receivable, or the sending of a customer invoice are not, by 
themselves, evidence of an expenditure. Owner-financed 
transactions will only qualify as an expenditure when actual 
cash or cash equivalent payments are made. 

* * * 
Infrastructure Expenditures—repealed. 
Limited State-Certified Musical or Theatrical 

Production—repealed. 
Live Audience—a group of spectators, listeners or 

viewers collectively at a public event, with a minimum 
group size of 25 people, as approved by LED.  

Live-Streamed Performance—a musical or theatrical 
production, performed at a physical anchor location before a 
live audience, which may also be live-streamed or filmed for 
distribution later to a ticketed audience. 

* * * 
Multi-Purpose Facility—repealed. 
Non-Profit Organization—a non-profit resident theater 

or producing organization incorporated as a 501(C)(3) 
organization recognized by the Louisiana Secretary of State, 
and approved by the Office. 

* * * 
Physical Anchor Location—a live performance venue in 

Louisiana, which may include but not be limited to: theatres, 
music venues, outdoor event venues, stadiums and arenas, as 
approved by LED. 

* * * 
Project Completion—completion or end date outlined in 

the project application, or as otherwise approved in writing 
by LED. 

* * * 
Source within the State―a physical facility in 

Louisiana, operating with posted business hours and 
employing at least one full-time equivalent employee. 
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State-Certified Musical or Theatrical Infrastructure 
Project—repealed. 

State-Certified Musical or Theatrical Production—a 
concert, musical or theatrical production, or a series of 
productions occurring over the course of a 12-month period, 
and the recording or filming of such production, which 
originate, are developed, or have their initial public 
performance before a live audience within Louisiana, or 
which have their United States debut within Louisiana, and 
the production expenditures, expenditures for the payroll of 
residents, transportation expenditures, and expenditures for 
employing college and vocational-technical students related 
to such production or productions, that are certified, verified, 
and approved as provided for in this Section. Non-profit 
organizations applying for recertification in subsequent years 
must provide evidence of substantive creative changes to the 
series of productions, including but not limited to new or 
original: creative elements, production elements, scores, 
scripts, or concepts, as approved by LED. Non-qualifying 
projects include, but are not limited to non-touring music 
and cultural festivals, industry seminars, trade shows, and 
any production activity taking place outside the state of 
Louisiana. 

* * * 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6034(E). 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 35:2173 (October 
2009), repromulgated LR 36:2237 (October 2010), amended LR 
39:1015 (April 2013), LR 48: 
§6993. Certification Procedures 

A. - A.1.c. … 
2. Each application shall identify only one production 

and only one contact person for such production or project. 
3. Expenditure Verification Report Fee. The 

department shall directly engage and assign a CPA to 
prepare an expenditure verification report on an applicant’s 
cost report of production or project expenditures. For 
projects in excess of $100,000, the fees shall be as follows: 

a. at the time of application, the applicant shall 
submit an advance deposit of $5,000; 

b. prior to final certification of any tax credits, the 
applicant shall be assessed the department’s actual cost for 
the CPA’s expenditure report. The maximum fee shall be 
$15,000. 

4. An application is not deemed complete until all 
information requested and required fees are received by 
LED. Required fees include both an application fee and an 
expenditure verification deposit fee.  

B. Qualification 
1. The department shall determine whether a 

production qualifies, by meeting all requirements of R.S. 
47:6034 and these regulations, and taking the following 
factors into consideration: 

a. the contribution of the production to establishing 
the state as a leader in the live performance industry; 

b. the impact of the production on the employment 
of Louisiana residents; 

c. the impact of the production on the overall 
economy of the state; 

d. in the case of productions, the potential for 
students to gain work experience in an arts related position; 

e. whether the application has been submitted prior 
to the first performance, to allow sufficient time for the state 
of Louisiana to receive promotional opportunities including 
but not limited to, an opportunity for an approved LED logo 
to be included in promotional materials. 

C. Initial Certification 
1. Upon finding the production qualifies, the 

department shall issue an initial certification letter which 
shall include: 

a. classification as a state-certified production; 
b. a unique identifying number; 
c. the total base investment to be expended; and 
d. the persons to whom tax credits are to be 

allocated and the estimated amount of tax credits allocated to 
each. 

2. Brand. As a condition for receiving tax credits, state 
certified productions may be required to display the state 
brand or logo. Any such requirement will be detailed in the 
initial certification letter. 

C.3. - E.1.c. …. 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6034(E). 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 35:2175 (October 
2009), repromulgated LR 36:2238 (October 2010), amended LR 
39:1016 (April 2013), LR 42:40 (January 2016), LR 48: 
§6994. Illustrative Examples of Production Expenses 

A. - B.5. … 
6. any amounts that are paid to persons or entities as a 

result of their participation in profits from the exploitation of 
the production; 

7. the expenditure verification report fee; 
8. merchant fees;  
9. royalties; 
10. online purchases. Production expenses must be 

taxable transactions made in Louisiana, from a source within 
the state to qualify. Unless purchased from a source within 
the state, online purchases do not qualify.  

C. - C.4. … 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6034(E). 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 39:1016 (April 2013), 
amended LR 48: 
§6995. Additional Program Procedures—State-

Certified Musical or Theatrical 
ProductionReceiving Initial Certification 
prior to July 1, 2015 

Repealed. 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6034(E). 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 35:2175 (October 
2009), repromulgated LR 36:2239 (October 2010), amended LR 
39:1017 (April 2013), repromulgated LR 42:41 (January 2016), 
amended LR 48: 
§6996. Additional Program Procedures—State-

Certified Musical or Theatrical 
ProductionReceiving Initial Certification on 
or after July 1, 2015  

Repealed. 
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AUTHORITY NOTE: Promulgated in accordance with R.S. 
47:6034(E). 

HISTORICAL NOTE: Promulgated by the Department of 
Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 42:41 (January 2016), 
amended LR 48: 
§6997. Additional Program Procedures—State-

Certified Musical or Theatrical 
ProductionReceiving Initial Certification on 
or after July 1, 2017 

A. State-certified musical or theatrical productions 
receiving initial certification on or after July 1, 2017 shall be 
eligible for the following types of tax credits at the 
prevailing statutory rates, currently as follows. 

1. Base Investment Credit 
a. If the total base investment is more than 

$100,000, but less than $300,000 dollars, a tax credit of 7 
percent applies. 

b. If the total base investment is more than 
$300,000, but less than $1,000,000, a tax credit of 14 percent 
applies. 

c. If the total base investment is more than 
$1,000,000, a tax credit of 18 percent applies. 

2. Louisiana Resident Payroll Credit. To the extent 
that base investment is expended on payroll for Louisiana 
residents, an additional tax credit of 7 percent applies. 

3. Louisiana Student Credit. To the extent that base 
investment is expended to employ students enrolled in 
Louisiana colleges, an additional tax credit of 0.07 percent 
applies. 

B. Louisiana Resident Payroll Cap. To the extent that 
base investment is expended on payroll for Louisiana 
residents, the additional payroll credit shall exclude any 
payroll amounts paid to one person exceeding $1,000,000. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 
47:6034(E). 

HISTORICAL NOTE: Promulgated by the Department of 
Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 42:41 (January 2016), 
amended LR 48: 
§6998. Certification Procedures—Infrastructure 

Repealed. 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6034(E). 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of Business Development, Office 
of Entertainment Industry Development, LR 35:2177 (October 
2009), repromulgated LR 36:2240 (October 2010), amended LR 
39:1017 (April 2013), LR 48: 

Family Impact Statement 
It is anticipated that the proposed Rule amendment will 

have no significant effect on the: stability of the family, 
authority and rights of parents regarding the education and 
supervision of their children, functioning of the family, 
family earnings and family budget, behavior and personal 
responsibility of children, ability of the family or a local 
government to perform the function as contained in the 
proposed Rule.  

Provider Impact Statement 
The proposed rulemaking will have no provider impact as 

described in HCR 170 of 2014. 

Small Business Analysis 
It is anticipated that the proposed Rule should not have a 

significant adverse impact on small businesses as defined in 
the Regulatory Flexibility Act. The agency, consistent with 
health, safety, environmental and economic factors has 
considered and, where possible, utilized regulatory methods 
in drafting the proposed rule to accomplish the objectives of 
applicable statutes while minimizing any anticipated adverse 
impact on small businesses.  

Poverty Statement 
The proposed rulemaking will have no impact on poverty 

as described in R.S. 49:973. 
Public Comments 

Interested persons should submit written comments on the 
proposed Rules to Lacey Chataignier through the close of 
business on Tuesday January 4, 2022 at 617 North Third 
Street, 11th Floor, Baton Rouge, LA 70802 or via email to 
Lacey.Chataignier@la.gov.  

Public Hearing 
A meeting for the purpose of receiving the presentation of 

oral comments will be held at 10 a.m. on Wednesday, 
January 5, 2022 at the La Salle Building, Griffon Room, 617 
North Third Street, Baton Rouge, LA 70802. 

 
Anne G. Villa 
Undersecretary 

 
FISCAL AND ECONOMIC IMPACT STATEMENT 

FOR ADMINISTRATIVE RULES 
RULE TITLE:  Musical and Theatrical Production  

Income Tax Credit Program 
 

I. ESTIMATED IMPLEMENTATION COSTS (SAVINGS) TO 
STATE OR LOCAL GOVERNMENT UNITS (Summary) 

There is no impact on expenditures of the Louisiana 
Department of Economic Development (LED) as a result of the 
proposed rule changes. Revisions better align the rules with 
statutory provisions and administrative practices, including 
deleting provisions relating to now sunset provisions for 
applications received prior to July 1, 2017. Any administrative 
duties brought about by the proposed rule changes will be 
carried out by utilizing existing staff and resources at LED.  

II. ESTIMATED EFFECT ON REVENUE COLLECTIONS OF STATE 
OR LOCAL GOVERNMENTAL UNITS (Summary) 

There will be reductions in revenues to the State General 
Fund (Direct) to the extent that entities take advantage of this 
tax credit; any decrease is indeterminable at this time. The 
program is capped at $10M ($1M per project), per fiscal year.  

The Musical and Theatrical Tax Credit Program, 
established in 2005, encourages development in and promotion 
of Louisiana as one of the primary places in the United States 
in which live performances, from creation to presentation, are 
present and thriving. The total credits certified per year for 
2018-2021 are as follows: FY 2018 $1,556,220; FY 2019 
$4,042,951; FY 20 $2,055,060; and FY 21 $2,222,466.  

The proposed rule changes will not affect local 
governmental units. 

III. ESTIMATED COSTS AND/OR ECONOMIC BENEFITS TO 
DIRECTLY AFFECTED PERSONS OR NONGOVERNMENTAL 
GROUPS (Summary) 

Firms who are eligible for tax credits may realize a 
reduction in tax liabilities to the extent they qualify for the 
credit.  
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IV. ESTIMATED EFFECT ON COMPETITION AND EMPLOYMENT 
(Summary) 

Companies receiving benefits under this program will 
continue to gain competitively over companies that do not 
receive the program’s benefits. 

 
Anne G. Villa Alan M. Boxberger 
Undersecretary Deputy Fiscal Officer 
2111#048 Legislative Fiscal Office 
 

NOTICE OF INTENT 

Department of Economic Development 
Office of Business Development 

Ports of Louisiana Tax Credits (LAC 13:I.Chapter 39) 

The Department of Economic Development, Office of 
Business Development, as authorized by and pursuant to the 
provisions of the Administrative Procedure Act, R.S. 49:950 
et seq., and R.S. 36:104, hereby proposes to amend the Rules 
for the Ports of Louisiana Tax Credits (LA R.S. 47:6036, et 
seq.) to better align the rules with current statutory 
provisions and administrative practices, as required by 
portions of Act 292 of the 2021 Regular Session of the 
Louisiana Legislature. 

Title 13 
ECONOMIC DEVELOPMENT 

Part I.  Financial Incentive Programs 
Chapter 39. Ports of Louisiana Tax Credits 
Subchapter A. Investor Tax Credit 
§3901. Purpose and Definitions 

A. - B. … 
* * * 

Qualifying Projecta project sponsored or undertaken by 
a public port and an investing company. 

a. with a capital cost of not less than one and one-
half million dollars, and 

b. at which the predominant trade or business 
activity conducted will constitute industrial, warehousing, or 
port and harbor operations and cargo handling, including any 
port or port and harbor activity. 

c. it shall not mean bulk liquid or gas facilities. 
* * * 

AUTHORITY NOTE: Promulgated in accordance with R.S. 
47:6036. 

HISTORICAL NOTE: Promulgated by the Department of 
Economic Development, Office of the Secretary, LR 36:2543 
(November 2010), amended LR 48: 
§3915. Termination of Program 

Repealed. 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6036. 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of the Secretary, LR 36:2546 
(November 2010), repealed LR 48: 
Subchapter B. Import-Export Tax Credit 
§3931. Tax Credit Limitations 

A. Tax credits shall be issued on a first come, first served 
basis, based upon the date of final certification.  

B. No applicant shall receive a final certification of tax 
credits under this program in an amount greater than 
$1,800,000 for certified cargo in any calendar year.  

C. LED shall not issue final certification of tax credits 
under this program in a total amount for all applicants 
greater than $4,500,000 in any single fiscal year. 

D. Applications exceeding the limitations provided in 
this Section will be deemed reduced to the applicable limits.  

AUTHORITY NOTE: Promulgated in accordance with R.S. 
47:6036. 

HISTORICAL NOTE: Promulgated by the Department of 
Economic Development, Office of the Secretary, LR 40:2240 
(November 2014), amended LR 48: 
§3937 Termination of Program 

Repealed. 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6036. 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of the Secretary, LR 40:2240 
(November 2014), repealed LR 48: 
§3999. Applicability of Act 125 of the 2015 Legislative 

Session to the Ports of Louisiana Tax Credits 
Repealed. 
AUTHORITY NOTE: Promulgated in accordance with R.S. 

47:6036. 
HISTORICAL NOTE: Promulgated by the Department of 

Economic Development, Office of Business Development, LR 
42:223 (February 2016), repealed LR 48: 
Subchapter C. Louisiana Import Tax Credit 
§3945. Purpose and Definitions 

A. Purpose 
1. The primary purpose of this Subchapter is to 

encourage the use of Louisiana public port facilities for 
cargo imports which in turn will foster the development of 
new port infrastructure facilities for the manufacturing, 
distribution, and warehousing of imported goods.  

2. This program presents a streamlined and efficient 
method for applying for and utilizing tax credits for imports 
that place Louisiana in an equal position with competing 
states’ that have similar programs in place to incentivize the 
growth of cargo imports. 

B. Definitions 
Actual Cargo Volume—total amount of imported cargo 

received (in TEU’s) by a port facility user within its port 
credit incentive period. 

Application Date—the date an application, application 
fee and all information required to make a determination of 
eligibility is received by LED. 

Base Cargo Volume—average amount of imported cargo 
received (in TEU’s) by a port facility user in the three years 
preceding an application for port credits. Only cargo that is 
owned by a port facility user at the time the port facility is 
used may be included in the calculation of base cargo 
volume. 

Base Cargo Volume Period—the three-hundred sixty-
five-day period ending on the last day of the month 
immediately preceding the month in which an application 
for port credits is submitted to LED, provided that project 
agreements awarding port credits may specify a different 
base cargo volume period. 

LED—the Louisiana Department of Economic 
Development. 

LDR—the Louisiana Department of Revenue. 
Net New TEUs—the number of TEUs of actual cargo 

volume imported through a public port during the port credit


